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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their annual report and the audited financial statements for the year ended 31 December 2023.
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' report and the consolidated financial statements in accordance
with Irish law and regulations.

Irish company law requires the directors to prepare the Group and Company financial statements for each financial year.
Under the law, the directors have elected to prepare the Group and Company financial statements in accordance with the
Companies Act 2014 and Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland' .

Under company law, the directors must not approve the Group and Company financial statements unless they are satisfied
they give a true and fair view of the assets, liabilities and financial position of the Group as at the financial year end date, of

the surplus or deficit for that financial year and otherwise comply with the Companies Act 2014.

In preparing each of the group and company financial statements, the directors are required to:

. select suitable accounting policies for the Group's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. state whether the financial statements have been prepared in accordance with applicable accounting standards,

identify those standards, and note the effect and the reasons for any material departure from those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Group will
continue in business.

The directors are responsible for ensuring that the Group keeps or causes to be kept adequate accounting records which
correctly explain and record the transactions of the Group and Company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the Group to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' report comply with the Companies Act 2014 and enable the financial statements to be
audited. They are also responsible for safeguarding the assets of the Group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
Group's website. Legislation in Republic of Ireland governing the preparation and dissemination of financial statements may
differ from legislation in other jurisdictions.

PRINCIPAL ACTIVITIES

Dublin Society For Prevention of Cruelty to Animals (Inc.) is a registered charity established to prevent cruelty to animals.
The charity provides direct care for both domestic pets and wildlife at both their animal shelter and through mobile
veterinary clinics. The charity's principal sources of income derive from fundraising, donations, grants and investment
income.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

BUSINESS REVIEW

Development and performance
The group net surplus for the financial year amounted to €373,618. The net surplus for the financial year amounted to
€371,111 in respect of the parent company

Assets and Liabilities and financial position
The group company net assets amounted to €14,849,352 at the balance sheet date. At the balance sheet date net assets
amounted to €13,009,406 for the parent company

Principal risks and uncertainties

The officers consider that the principal risks and uncertainties faced by the organisation are financial and investment risk.
Financial risk has budgetary and financial reporting procedures to manage credit, liquidity and other financial risk.
Investment risk is managed by holding a diversified portfolio of investments in different industries

Likely future developments
Future development plans for the charity include the continued provision of direct care for animals, advice and educational
information to the public and working towards legislative change to improve protection for animals

RESULTS AND DIVIDENDS

The surplus for the year, after taxation, amounted to €373,618 (2022 -€806,109).
DIRECTORS

The directors who served during the year were:

Hazel McConnell

Robin Farrell (appointed 13 March 2023)
Vanessa Kiely (appointed 23 May 2023)
Keith Malcolm

Maired Fleming (resigned 6 March 2023)
David Freeman

Paul Connell (Chairperson)

Roger Dungan

Sara O'Reilly (appointed 23 May 2023)
Barbara Kirby (appointed 13 June 2023)

PAYMENTS TO BOARD MEMBERS

In accordance with the Company's Constitution, no salary has been paid to any member of the board, and no other payment
has been made to any other member other than as direct reimbursement of expenses incurred by them on behalf of the
Society.

Page 3



DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

ACCOUNTING RECORDS

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the Companies
Act 2014 with regard to the keeping of accounting records, are the employment of appropriately qualified accounting
personnel and the maintenance of computerised accounting systems. The company's accounting records are maintained at
the company's registered office at Mount Venus Road, Rathfarnham, Dublin 16.

STATEMENT ON RELEVANT AUDIT INFORMATION

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company and the Group's auditor is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant
audit information and to establish that the Company and the Group's auditor is aware of that information.

POST BALANCE SHEET EVENTS

There have been no significant events affecting the Group since the year end.

AUDITORS

The auditor, Ormsby & Rhodes, continues in office in accordance with section 383(2) of the Companies Act 2014.

This report was approved by the board and signed on its behalf.

Paul Connell (Chairperson) Keith Malcolm
Director Director
Date: 23 April 2024 Date: 23 April 2024
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DUBLIN SOCIETY FOR
PREVENTION OF CRUELTY TO ANIMALS (INC.)

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of Dublin Society For Prevention Of Cruelty To Animals (Inc.) (the 'parent
Company') and its subsidiaries (the 'Group') for the year ended 31 December 2023, which comprise the Group Statement of
income and retained earnings, the Group and Company Balance sheets, the Group Statement of cash flows, the Group and
Company Statement of changes in equity and the notes to the financial statements, including a summary of significant
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation is Irish
law and Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'
issued in the United Kingdom by the Financial Reporting Council.

In our opinion:

. the Group financial statements give a true and fair view of the assets, liabilities and financial position of the Group as
at 31 December 2023 and of its surplus for the year then ended;

. the Company Balance sheet gives a true and fair view of the assets, liabilities and financial position of the Company
as at 31 December 2023;

. the Group financial statements and Company financial statements have been properly prepared in accordance with
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'’;
and

. the Group financial statements and Company financial statements have been properly prepared in accordance with

the requirements of the Companies Act 2014.
BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Group and the Company in accordance with the ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for Auditors
(Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Group's or the parent Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DUBLIN SOCIETY FOR
PREVENTION OF CRUELTY TO ANIMALS (INC.) (CONTINUED)

OTHER INFORMATION

The directors are responsible for the other information. The other information comprises the information included in the
Annual report, other than the financial statements and our Auditor's report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
OPINION ON THE OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

. the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for the
purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited, and the Company Balance sheet is in agreement with the accounting records.

MATTERS ON WHICH I AM REQUIRED TO REPORT BY EXCEPTION

Based on the knowledge and understanding of the Group and the parent Company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Directors' Report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 of
the Act, which relate to disclosures of directors' remuneration and transactions are not complied with by the Company. We
have nothing to report in this regard.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DUBLIN SOCIETY FOR
PREVENTION OF CRUELTY TO ANIMALS (INC.) (CONTINUED)

RESPECTIVE RESPONSIBILITIES AND RESTRICTIONS ON USE
RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Directors' responsibilities statement on page 2, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Group or the parent Company or to cease
operations, or has no realistic alternative but to do so.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website at:
http://www.iaasa.ie. This description forms part of our Auditor's report.

THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES

This report is made solely to the Company's members, as a body, in accordance with Section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the Company's members those matters we are required
to state to them in an Auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company's members, as a body, for our audit work, for this
report, or for the opinions we have formed.

Kate Mullahy

for and on behalf of
Ormsby & Rhodes

Chartered Accountants
Statutory Audit Firm

9 Clare Street
Dublin 2

23 April 2024
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 DECEMBER 2023

Turnover

Cost of sales

GROSS SURPLUS

Administrative expenses

Other operating income

OPERATING SURPLUS

Gain/(loss) on financial assets
Income from other financial assets
Other interest receivable and similar income

Interest payable and similar charges
SURPLUS BEFORE TAXATION

SURPLUS FOR THE FINANCIAL YEAR

Retained earnings at the beginning of the financial year

Surplus for the financial year attributable to the owners of the parent

RETAINED EARNINGS AT THE END OF THE FINANCIAL YEAR

Signed on behalf of the board:

Paul Connell (Chairperson) Keith Malcolm
Director Director
Date: 23 April 2024 Date: 23 April 2024

The notes on pages 15 to 31 form part of these financial statements.
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2023 2022
€ €
4,285,565 3,944,012
(157,479) (130,191)
4,128,086 3,813,821
(4,260,143)  (3,533,877)
367,883 662,787
235,826 942,731
107,739 (162,852)
32,930 30,311
1,152 27)
(4,029) (4,054)
373,618 806,109
373,618 806,109
14,475,734 13,669,625
14,475,734 13,669,625
373,618 806,109
14,849,352 14,475,734




DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

CONSOLIDATED BALANCE SHEET

AS AT 31 DECEMBER 2023

FIXED ASSETS

Tangible assets

Financial assets

CURRENT ASSETS

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

CURRENT LIABILITIES

Creditors: amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Income and expenditure account

SHAREHOLDERS' FUNDS

The financial statements were approved and authorised for issue by the board:

Paul Connell (Chairperson)
Director

Date: 23 April 2024

Note

11
12

13
14
15

39,372
156,951
9,544,377

9,740,700

(649,955)

Keith Malcolm

Director

2023

4,795,481
963,126

5,758,607

9,090,745

14,849,352

14,849,352

14,849,352

14,849,352

Date: 23 April 2024

The notes on pages 15 to 31 form part of these financial statements.
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2022
€
4,712,108
786,675
5,498,783
27,126
97,183
9,216,877
9,341,186
(364,235)
8,976,951
14,475,734
14,475,734
14,475,734
14,475,734



DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2023

FIXED ASSETS

Tangible assets

Financial Assets

CURRENT ASSETS

Debtors: amounts falling due within one year
Cash at bank and in hand

CURRENT LIABILITIES

Creditors: amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Income and expenditure account brought forward

Surplus for the year

Income and expenditure account carried forward

SHAREHOLDERS' FUNDS

Note

11
12

14
15

2023
€
2,877,250
963,226
3,840,476
594,103
9,075,424
9,669,527
(500,597)
9,168,930
13,009,406
13,009,406
12,638,295
371,111
13,009,406
13,009,406

The financial statements were approved and authorised for issue by the board:

Paul Connell (Chairperson)
Director

Date: 23 April 2024

Keith Malcolm
Director

Date: 23 April 2024

The notes on pages 15 to 31 form part of these financial statements.
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2022
€
2,698,579
786,775
3,485,354
409,230
8,997,650
9,406,880
(253,939)
9,152,941
12,638,295
12,638,295
11,835,454
802,841
12,638,295
12,638,295



DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

CONSOLIDATED STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2023

At 1 January 2023

Surplus for the year

AT 31 DECEMBER 2023

CONSOLIDATED STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2022

At 1 January 2022

Surplus for the year

AT 31 DECEMBER 2022

The notes on pages 15 to 31 form part of these financial statements.
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Income and
expenditure
account Total funds
€ €
14,475,734 14,475,734
373,618 373,618
14,849,352 14,849,352
Income and
expenditure
account Total funds
€ €
13,669,625 13,669,625
806,109 806,109
14,475,734 14,475,734




DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

COMPANY STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2023

At 1 January 2023

Surplus for the year

AT 31 DECEMBER 2023

COMPANY STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2022

At 1 January 2022

Surplus for the year

AT 31 DECEMBER 2022

The notes on pages 15 to 31 form part of these financial statements.
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Income and
expenditure
account Total funds
€ €
12,638,295 12,638,295
371,111 371,111
13,009,406 13,009,406
Income and
expenditure
account Total funds
€ €
11,835,454 11,835,454
802,841 802,841
12,638,295 12,638,295




DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus for the financial year
ADJUSTMENTS FOR:

Depreciation of tangible assets

Loss on disposal of tangible assets

Interest paid

Interest received and income from financial assets
(Increase)/decrease in stocks

(Increase)/decrease in debtors

Increase in creditors

Net fair value (gains)/losses recognised in I&E

NET CASH GENERATED FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of tangible fixed assets

Sale of tangible fixed assets

Purchase of unlisted and other investments
Sale of unlisted and other investments
Interest received

Income from investments

NET CASH FROM INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at beginning of year

CASH AND CASH EQUIVALENTS AT THE END OF YEAR

CASH AND CASH EQUIVALENTS AT THE END OF YEAR COMPRISE:

Cash at bank and in hand

The notes on pages 15 to 31 form part of these financial statements.
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2023 2022
€ €
373,618 806,109
334,472 304,400
- (19,150)
4,029 4,054
(34,082) (30,284)
(12,247) 13,701
(59,768) 21,281
285,721 40,920
(107,739) 162,852
784,004 1,303,883
(417,845) (994,425)
- 26,750
(106,095) -
37,383 38,825
1,152 27)
32,930 30,311
(452,475) (898,566)
(4,029) (4,056)
(4,029) (4,056)
327,500 401,261
9,216,877 8,815,616
9,544,377 9,216,877
9,544,377 9,216,877
9,544,377 9,216,877




DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2023

At 31

At 1 January December

2023 Cash flows 2023

€ € €

Cash at bank and in hand 9,216,877 327,500 9,544,377
9,216,877 327,500 9,544,377

The notes on pages 15 to 31 form part of these financial statements.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

GENERAL INFORMATION

The company is a private company limited by guarantee, registered in Ireland. The address of the registered office is
Mount Venus Road, Rathfarnham, Dublin 16.

ACCOUNTING POLICIES

2.1

2.2

2.3

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute comprising of
the Companies Act 2014.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires Group management to exercise judgment in applying the Group's
accounting policies (see note 3).

The Company has taken advantage of the exemption allowed under section 304 of the Companies Act 2014 and
has not presented its own Statement of income and retained earnings in these financial statements.

The following principal accounting policies have been applied:

BASIS OF CONSOLIDATION

The consolidated financial statements present the results of the Company and its own subsidiaries ("the
Group") as if they form a single entity. Intercompany transactions and balances between group companies are
therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the purchase
method. In the Balance sheet, the acquiree's identifiable assets, liabilities and contingent liabilities are initially
recognised at their fair values at the acquisition date. The results of acquired operations are included in the
Consolidated statement of income and retained earnings from the date on which control is obtained. They are
deconsolidated from the date control ceases.

GOING CONCERN

The financial statements are prepared on a going concern basis.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

24

2.5

2.6

2.7

FOREIGN CURRENCY TRANSLATION

Functional and presentation currency

The Company's functional and presentational currency is Euros.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in profit or loss except when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Consolidated statement of income and retained earnings within 'finance income or costs'. All other foreign
exchange gains and losses are presented in profit or loss within 'other operating income'.

TURNOVER

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and
services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured reliably; it

is probable that the associated economic benefits will flow to the entity and the costs incurred or to be incurred
in respect of the transactions can be measured reliably.

INTEREST INCOME

Interest income is recognised in profit or loss using the effective interest method.

FINANCE COSTS

Finance costs are charged to surplus or deficit over the term of the debt using the effective interest method so

that the amount charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a
reduction in the proceeds of the associated capital instrument.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

2.8

2.9

TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 5.0% Straight line
Immovable Fixtures - 5.0% Straight line
Motor vehicles - 20.0% Straight line
Fixtures and fittings - 12.5% Straight line
Wetlands - 2.0% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

VALUATION OF INVESTMENTS

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Group shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheet date. Gains and losses on remeasurement are recognised in the Consolidated
statement of income and retained earnings for the period. Where market value cannot be reliably determined,

such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each balance sheet date. Gains and
losses on remeasurement are recognised in profit or loss for the period.

2.10 STOCKS

2.11

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to
complete and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is
reduced to its selling price less costs to complete and sell. The impairment loss is recognised immediately in
profit or loss.

DEBTORS

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

2.12

2.13

2.14

CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible to known amounts of cash with
insignificant risk of change in value.

In the Consolidated statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that
are repayable on demand and form an integral part of the Group's cash management.

CREDITORS

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

FINANCIAL INSTRUMENTS

The Group has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102 to all of
its financial instruments.

Financial instruments are recognised in the Group's Balance sheet when the Group becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are initially measured
at their transaction price including transaction costs and are subsequently carried at their amortised cost using
the effective interest method, less any provision for impairment, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market
rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Group's cash and cash equivalents,
trade and most other receivables due with the operating cycle fall into this category of financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not classified as subsidiaries,
associates or joint ventures, are initially measured at fair value, which is normally the recognised transaction
price. Such assets are subsequently measured at fair value with the changes in fair value being recognised in the
profit or loss. Where other financial assets are not publicly traded, hence their fair value cannot be measured
reliably, they are measured at cost less impairment.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated future
cash flows derived from the financial asset(s) have been adversely impacted. The impairment loss will be the
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

ACCOUNTING POLICIES (CONTINUED)

2.14 FINANCIAL INSTRUMENTS (continued)

difference between the current carrying amount and the present value of the future cash flows at the asset(s)
original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the impairment
can be reviewed for possible reversal. The reversal will not cause the current carrying amount to exceed the
original carrying amount had the impairment not been recognised. The impairment reversal is recognised in the
profit or loss.

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instruments any contract that evidences a residual interest in the assets of
the Group after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans, other loans and loans due to
fellow group companies are initially measured at their transaction price after transaction costs. When this
constitutes a financing transaction, whereby the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary course of
business from suppliers. Trade payables are classified as current liabilities if the payment is due within one
year. If not, they represent non-current liabilities. Trade payables are initially recognised at their transaction
price and subsequently are measured at amortised cost using the effective interest method. Discounting is
omitted where the effect of discounting is immaterial.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

3.

JUDGMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

The preparation of these financial statements requires management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of assets and liabilities, income and expenses.

Judgments and estimates are continually evaluated and are based on historical experiences and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
addressed below:

a) Recoverability of debtors

Estimates are made in respect of the recoverable value of other debtors. When assessing the level of provisions
required, factors including current trading experience, historical experience and the ageing profile of debtors are
considered.

b) Useful economic life of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful economic lives and
residual values of the assets. The useful economic lives and residual values are re-assessed annually. They are
amended when necessary to reflect current estimates, based on future investments, economic utilisation and the
physical condition of the assets.

¢) Impairment of investments

An impairment review of investments arises whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. No such circumstances arose in the year and the directors consider the value of the
investment to be reasonable.

LIMITED BY GUARANTEE

Dublin Society for Prevention of Cruelty to Animals (Inc.) is limited by guarantee and does not have any share
capital. Every member of the society undertakes to contribute to the assets of the society in the event of the same
being wound up during the time that they are a member, or within one year afterwards, for the payment of the debts
and liabilities of the society contracted before the time which they cease to be a member, and of the costs, charges
and expenses of winding up of same, and for the adjustment of the rights of contributors amongst themselves, such
amount as may be required. The amount required is subject to a limit of €0.64.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

5. TURNOVER

2023 2022

€ €

Sale of goods and boarding income 1,462,749 1,269,130
Donations and contributions 588,413 518,098
Rental Income 47,000 46,000
Grants 945,370 895,938
Fundraising 110,434 79,788
Donations & Members Subscriptions 1,131,599 1,135,058

4,285,565 3,944,012

The whole of the turnover is attributable to the principal activity of the company which is wholly undertaken in
Ireland.

6. OTHER OPERATING INCOME

2023 2022

€ €

Bequests 367,883 662,787
367,883 662,787

7. SURPLUS ON ORDINARY ACTIVITIES BEFORE TAXATION
The operating surplus is stated after charging:

2023 2022

€ €

Depreciation of tangible fixed assets 334,472 304,398
(Gain)/loss on disposal of tangible assets - (19,150)
Exchange differences 1,334 (1,281)
Fees payable for the audit of the financial statements 26,125 24,044
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8. EMPLOYEES

Staff costs were as follows:

Wages and salaries
Social insurance costs

Other compensation costs

Capitalised employee costs during the year amounted to €NIL (2022 -€ENIL).

The average monthly number of employees during the year was as follows:

Administration

Direct

The aggregate payroll costs incurred during the financial year were:

Wages and Salaries

Social insurance costs

9. INTEREST PAYABLE AND PORTFOLIO MANAGEMENT EXPENSES

Investment portfolio management expenses

Page 22

2023 2022

€ €
2,273,045 1,851,997
235,595 194,448
40,000 18,500
2,548,640 2,064,945
2023 2022

No. No.

62 49

32 26

94 75

2023 2022

€ €
2,273,045 1,851,997
235,595 194,448
2,508,640 2,046,445
2023 2022

€ €

4,029 4,054
4,029 4,054




DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10. TAXATION

2023 2022
€ €
TOTAL CURRENT TAX - -
DEFERRED TAX
TOTAL DEFERRED TAX - -

TAXATION ON SURPLUS ON ORDINARY ACTIVITIES - -

FACTORS AFFECTING TAX CHARGE FOR THE YEAR

The tax assessed for the year is lower than (2022 -lower than) the standard rate of corporation tax in Ireland of
12.5% (2022 -12.5%). The differences are explained below:

2023 2022
€ €
Surplus on ordinary activities before tax 373,618 806,109
Surplus on ordinary activities multiplied by standard rate of corporation tax in
Ireland of 12.5% (2022 -12.5%) 46,702 100,764
EFFECTS OF:
Capital allowances for year in excess of depreciation 1,842 1,382
Utilisation of tax losses (2,155) (1,791)
Non-taxable income (46,389) (100,355)

TOTAL TAX CHARGE FOR THE YEAR - -

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

There are no factors that may affect future tax charges.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

11.

TANGIBLE FIXED ASSETS
Group
Freehold Memorial Motor Fixtures and Other fixed
property Gardens vehicles fittings assets Total
€ € € € € €
COST OR
VALUATION
At 1 January 2023 4,281,694 275,543 351,768 1,992,894 171,122 7,073,021
Additions 109,173 109,462 - 199,210 - 417,845
At 31 December 2023 4,390,867 385,005 351,768 2,192,104 171,122 7,490,866
DEPRECIATION
At 1 January 2023 1,132,602 6,666 152,720 1,055,563 13,363 2,360,914
Charge for the year on
owned assets 128,101 16,862 61,287 124,798 3,423 334,471
At 31 December 2023 1,260,703 23,528 214,007 1,180,361 16,786 2,695,385
NET BOOK VALUE
At 31 December 2023 3,130,164 361,477 137,761 1,011,743 154,336 4,795,481
At 31 December 2022 3,149,092 268,877 199,049 937,331 157,759 4,712,108
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

11.

TANGIBLE FIXED ASSETS (CONTINUED)

Company

COST OR
VALUATION

At 1 January 2023
Additions

At 31 December 2023
DEPRECIATION

At 1 January 2023

Charge for the year on
owned assets

At 31 December 2023

NET BOOK VALUE

At 31 December 2023

At 31 December 2022

Freehold Memorial Motor Fixtures and Other fixed
property Gardens vehicles fittings assets Total
€ € € € € €
2,546,679 275,543 341,362 811,523 171,122 4,146,229
109,173 109,462 - 194,890 - 413,525
2,655,852 385,005 341,362 1,006,413 171,122 4,559,754
787,327 6,666 142,313 497,982 13,363 1,447,651
93,401 16,862 61,287 59,880 3,423 234,853
880,728 23,528 203,600 557,862 16,786 1,682,504
1,775,124 361,477 137,762 448,551 154,336 2,877,250
1,759,352 268,877 199,049 313,541 157,759 2,698,578
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

12.  FINANCIAL ASSETS

Group
Listed Other
investments  investments Total
€ € €
COST OR VALUATION
At 1 January 2023 786,177 498 786,675
Additions 106,095 - 106,095
Disposals (28,376) - (28,376)
Revaluations 98,732 - 98,732
At 31 December 2023 962,628 498 963,126
Company
Investments
in subsidiary Listed Other
companies  investments  investments Total
€ € € €
COST OR VALUATION
At 1 January 2023 100 786,177 498 786,775
Additions - 106,095 - 106,095
Disposals - (28,376) - (28,376)
Revaluations - 98,732 - 98,732
At 31 December 2023 100 962,628 498 963,226
Investments in group undertakings
Registered Nature of Class of Shares held
office business share 2023 2022
% %
Subsidiary undertakings
D.S.P.C.A. Animal Shelter Limited Mount Venus Animal Welfare Ordinary 100 100
Road, related activities
Rathfarnham,
Dublin 16

The results and capital reserves for the period of the trading companies are as follows:
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Capital and Profit/(loss)
reserves for the period
2023 2022 2023 2022
€ € € €
D.S.P.C.A. Animal Shelter Limited 1,840,046 1,837,539 2,507 3,268
1,840,046 1,837,539 2,507 3,268
13. STOCKS
Group Group
2023 2022
€ €
Finished goods and goods for resale 39,372 27,126
39,372 27,126
There are no material differences between the replacement cost of stock and the Consolidated balance sheet
amounts.
14. DEBTORS
Group Group Company Company
2023 2022 2023 2022
€ € € €
Amounts owed by group undertakings - - 478,320 358,904
Other debtors 500 - 500 -
Prepayments 156,451 97,183 115,283 50,326
156,951 97,183 594,103 409,230
All debtors are due within one year. Amounts owed by group undertakings are unsecured, interest free, have no
fixed date of repayment and are repayable on demand.
15. CASH AND CASH EQUIVALENTS
Group Group Company Company
2023 2022 2023 2022
€ € € €
Cash at bank and in hand 9,544,377 9,216,877 9,075,424 8,997,650
9,544,377 9,216,877 9,075,424 8,997,650
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

16.

CREDITORS: Amounts falling due within one year

Trade creditors

Taxation and social insurance
Other creditors

Accruals

Deferred income

PAYE/NI control
VAT control

Group Group Company Company
2023 2022 2023 2022
€ € € €
355,700 116,043 309,275 83,632
97,002 81,502 44,193 43,389
17,152 18,772 17,152 18,772
178,596 147,382 129,977 108,146
1,505 536 - -
649,955 364,235 500,597 253,939
Group Group Company Company
2023 2022 2023 2022
€ € € €
(51,373) (46,458) (41,6006) (40,802)
(45,629) (35,045) (2,588) (2,587)
(97,002) (81,503) (44,194) (43,389)
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

17.

GOVERNMENT GRANTS
2023 2022
€ €
At the start of the financial year 18,772 20,392
Released to income and expenditure (1,620) (1,620)
17,152 18,772
The amounts recognised in the financial statements for government grants are as follows:
2023 2022
€ €
Recognised in creditors:
Deferred government grants due within one year 17,152 18,772
Government grants recognised directly in income 943,750 894,318
Government grants released to income and expenditure 1,620 1,620
945,370 895,938

Included in Government grants recognised directly in Income, is a grant from the Department of Agriculture, Food
and the Marine in relation to Animal Welfare funding for €931,750 (2022: €891,750). This Animal Welfare funding

was used for the delivery of direct care to animals.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

18. FINANCIAL INSTRUMENTS

The carrying amount for each category of financial instruments is as follows:

Financial assets measured at fair value through income and expenditure

Listed investments

Financial liabilities measured at amortised cost

Trade creditors

19. CONTINGENT ASSETS & LIABILITIES

2023 2022

€ €
962,628 786,177
962,628 786,177
355,700 116,043
355,700 116,043

At the balance sheet date there were no contingent liabilities or guarantees in respect of which material losses are

expected other than the below:

Dublin Society For Prevention Of Cruelty To Animals (Inc.) has irrevocably guaranteed the liabilities and
commitments of its subsidiary undertaking D.S.P.C.A. Animal Shelter Limited, which has been exempted from filing
its own statutory financial statements pursuant to section 357 of the Companies Act 2014 from the provisions of
sections 347 and 348 of that Act. The irrevocable guarantee may be relied upon for the purposes of the

aforementioned exemption.

20. COMMITMENTS UNDER OPERATING LEASES

The group as lessor

At 31 December 2023 the Group and the Company had future minimum lease payments due under non-cancellable

operating leases for each of the following periods:

Not later than 1 year
Later than 1 year and not later than 5 years

Later than 5 years

Group Group
2023 2022

€ €
45,000 45,000
180,000 180,000
450,000 495,000
675,000 720,000

The holding company entered into a rental lease agreement in 2019 for the veterinary clinic and carpark at an
amount of €45,000 per annum excluding vat for a period of 20 years with a five yearly rent review.
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DUBLIN SOCIETY FOR PREVENTION OF CRUELTY TO ANIMALS (INC.)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

21. RELATED PARTY TRANSACTIONS
D.S.P.C.A. Animal Shelter Limited is a 100% subsidiary of Dublin Society for Prevention of Cruelty to Animals
(Inc). Therefore under paragraph 33.1A of FRS102 no disclosure is required. Another company considered by the
directors to be a related party is Dogs and Cats Home Company Limited by Guarantee, a company in which a
director is a member of key management personnel.

22. KEY MANAGEMENT PERSONNEL

Salaries in respect of six key management personnel amounted to €344,998 (2022: €349,392).

The number of employees whose total employee benefits (excluding employer social security contributions and
pension costs) was greater than €60,000 is as follows:

2023 2022
€ €
Salary Range
€60,000 to €70,000 1 1
€70,001 to €80,000 - -
€80,001 to €90,000 - -
€90,001 to €100,000 1 -
€100,001 to €110,000 - -
€110,001 to €120,000 - 1
2 2

23. CONTROLLING PARTY

Dublin Society for Prevention of Cruelty to Animals (Inc.) is a company limited by guarantee and having no share
capital. Each member has an equal interest in the company, with no member exercising control.

24. APPROVAL OF FINANCIAL STATEMENTS

The board of directors approved these financial statements for issue on 23 April 2024
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